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h hhhhhh kh 

ukMhxku;jkkjj uk;jkqhkA;k xxjkuk uk xkj kAjkqxkukkxkAjxkAjkqxkkjkkkqhA

e9m9jkkjxZk;xZkqhkkkkkk emm9jkkjxZk;xZkqhAk ukuk uk xkjxk Zxkk xkxjxxjk;kkqhAk

kj jZ kxkxkukj kkux;kj e9m9kkhj emm9jkkxkxkukkk;xjkkkqhA

 hhkhhhnh hhh kh 

e9m9kxxxxjkqhkA;k xxjkkxxxkxuukjxkMxxkk xkkj kAkÒkjkk xkxxkkkkkqhA

emm9kxxxxjkqhkA;k xxjkkxxxkxuukjxkMxxkk xkkj kAkÒkjkk xkxxkkkkkqhA
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jjk;kkjk;kkjxkjxxMxxkk xk; kAjkkxxxxjkqk kkkhjkuZ;j kjxkjxxMxxkk xk      kj xk kkjk xk
k xkjkqx kkxxxk;kkkkxukqk krk kkxxxxjkuk jkk;kksrkqk kkkrkkqhA

A;;xxjkkkkxuk emm9xjkjxkMxxkk xkkAjkukkkkÒkjkk xkkxxkkrkqhkkrVkkxxxxjkuk jkkj k
kkrkkqhA

hk hhAhhhhnhh=hhhhhhhk hhAhhhhnhh=hhhh Â 
hk hhAhhhhnhh=h hh  Âhhh nh= hhh hhh  A  h

jjk;kkjk;kkjxkjxxMxxkk xk; kAjkkxxxxjkqk kkkhjkuZ;j kjxkjxxMxxkk xk      kj xk kkjk xk
k xkjkqx kkxxxk;kkkkxukqk krk kkxxxxjkuk jkk;kksrkqk kkkrkkqhA

A;;xxjkkkxu e9m9 xjkjxkMxxkk xk kAjkukkk kÒkjkk xk k xxkkrkqhkkrVkkxxxxjkuk jkkj k
kkrkkqhA

e9m9kkkkk emm9k xkkxxxxjkxkxkukkxjkqhAk

h  h h 

kj jZ kAjxkkxxxxjkuk jkkukqk u kj kjkjkkkuk uk xkjkkxkxkukjjkkkqhxhA
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h hhhhhkkhn=hh

hhh 

e9m9jkkjkkZk jjkkkkk rkkk emm9jkkjkkZk  kxk jjkkkkk qhkkrVk;qk xkxkukkxrk jjkkkqhAk
xk;j k jkjkkk uk uk xk j k xxkk k xj kkj k kkur x k x;kuk Ajxk ukx;xuk ; kxk Ajh;kkuk qk xxxAk
uk uk xk AjhuZ;j k j k xjxjxxkkux xk Ajxk kuxjZxk;kxjrk qk xx k rkkkk uk uk xk qk kkkk ;kkkxkj k
A;kj;kx;jkAjxkxkxjjkxjjkjjkjukx;kjk xkj kxujZqukk xkAjhuZ;j kjxk;qk;rkkjj xx A

hhk

e9m9jkkjk;kjx kqhkAjx emm9jkkjk;k kxkjx kqhAkkkkkZrkuk uk xkjkkjk;k;kkukqhAk
xk;j k jkjkkk ;qk xkxkuk kxrk j�kkk xkxkuk qhAk Ak uk uk xk j k xj kkj k xxkk k A;jqkjk rkkkk
x;xuuukx;xukAjkkh; kqk xx Akxxrhxkuxkj kjxkkkxk kkxj kkjukkjq xkAkx jk kxkuk uk xkjk kMxjk
kkju kjxkkkurkjuxkjqk;jrxkqhAk;ukhjukkuk uk xkj kjxkk kkk;kukxMhk Zk kxkqk k;jrxkqhk
rkkkk ; k AjhuZ;j k jk k kkkjxxjjk uxj;kuk  kxk xqxxkkk ;jr k qhxAk kx kjrjk ;k;k ; k
j�kZA;xjk;kkkAjxk xkÄk jkjk�jkxjkkj kqk xx krkkkk uk xkkkx;xk;k�kAjxk;uA kkjkjkkjkqxx;k
jukkjq xkAk uj kj�k kkkk Mh kkkØkkjkxjxrxkkk�kjkjxkAjxkj�kZA;xjk;kkkqk xx A

khhhh

e9m9jxkrkjkkkkkkrkkk emm9jxkrkjkk kxkkkkkqhAkkrVk;kkukrkjkkqk u kj kjkjkkk;qk
xkxkukkxrkj�kkk xkxkukqhAk xk;j kjkjkkk uk uk xkk xkkxk kkxj k k;q;k xkkkx;xk xjkjk;k
rkkkk;k ukjxkjxk kkjukkjuxkjq xxAk;kkkkqxkuk uk xkAjhuZ;j kj kxjkjk;kxkxkju kjq xx krkkkk
xZkkZk; kkrkk; kxkxjjkxkxjjkxjjkukx;kjk xkjkkxujZqukjjr kjq xx Ak ujxk;xrkukjxx kku k
j�kZA;xjk;kkkrkkkk; xkqk xxA

kh=h 

e9m9jxk;k xukkkxkqhkrkkk emm9jxk;k xuk kxkkkxkqhAkkkkkZrkuk uk xkjxk;k xuk;kkukqxkqhAk
uk uk xk ;k xuk j k jxkk xjxxjk xkxrkk jkk ;xjx kk qhAk krVk ;qk xkxkuk kxrk jjkkk xkxkuk qhAk
xk;j kjkjkkk uk uk xk j k jxkkkxk kk   kk qk xkAk uk uk xk qk kkkk Ajk uZ;j kjk k ;k;h;k;kxjk
kxukk ;q;k xk u r k jq xx k xk;; k  ujkk xkxjjkxjjk Ajxk jhjkxqjk kxjuk kk;xrk ;khqkuZjk Ajxk
  kxZjZjkjxr xkAk;k kkAjxk;k ukjxkk xk;kkurkkqk u kj kjkjkkkxjxxjkjhkkxjjkkr k ukuqxxk
jq xx Ak ;k jkjkkkx;xk xjkjk;kjqu kj kjkjkkkkkxjkkjhjkxqjkkxjukk  kkjq xkAkkkxk
uk uk xkxkxjjkxjjkAjxkjhjkxqjkkxjukk xkkkkxxrkjkkkux kjkjj xx Akkukk xkqjkk Zxxk;kjxk kkjukk
juxkjq xxAk;kkkkqxkxxjjkjkk xk;khqkujZxZkkZkjkrkjjkkkjq xkAk kukjkkkkxkuk;k;h;k;kxjk
qk rkk jq xkAk k xk;j kjkjkkkkkxk;x kxk xkxjjkxjjk Ajxk jhjkxqjkkxjuk A;rxrkjj xx Ak uk ukx k
kkx;xk;k jZ kj k;kkkkkxjukk xkkku kjkxxkxj;xk kxk;kx;kkjkk;k kkukkkx kjkqxkxujkxk
xku kk xk; kkqk xx Akxk;j kjkjkkk ujkkxkxjjkxjjkkxjukkk;kx kjk;kkx kkkxxkjq xkAk ;k
 jkjk ujkkjhjkxqjkAjxkxkxjjkxjjkkxjuk;x kxkqk xkkAjxk xxrkj kkkxZk kkxrkqk xx A
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  kh

kj jZ k xkxkuk k xk xjqk khxxk jZ k k x e9m9 Ajx emm9 uk uk xk j k jkxkkk xjkkxk ;kkuk qhxAk
krVk;qkxkxkukxjqkkhxxkj kxjkkjk; kkxrkj�kkkxkxkukqhAk�;kxrjkkjxkukxj k; k;xu e9m9Ajx
emm9uk uk xkj kjkxkkkxjkkxkAjkqxkqk u kj kjkjkkkjxxMxxkxkxkukkx k ; kkxrkj�kkkkkukkkkrkk
qhkrkkkkxZj k kkxjkxjukukxjAkkkr kqhxAkxk;j kjkjkkkuk uk xkk xkk;xkkxj kkjukkjq xkkrkkkk;kkkk
qxkuk uk xkkxjukj kqjk k xkk xkAjhuZ;j kjkk;q;k xkjjr kjq xx Ak ujkk ;k;kjq xkk xjkj k
xj;xkjk kkkukkZk uÄxx�kk;kxjrkjjk;j xAk  uj k j�k k ;k u; kkk�kjkjx k; xkAjxk ;kkxjxk
qk xx A

hhh

e9m9jkkxkkku jkrkkk emm9jkkxkkk kxku jkqhAkkkkkZrkuk uk xkjkkxkkk;kkukqhAkkrVk;qk
xkxkuk kxrk j�kkk xkxkuk qhAk xk;j k � kkjjkkk uk uk xk u;kxx k ;�u; k kkux k ;khÄ;k Ajxk
;xj uukkxxkxj kkjkj kqk xx Ak;kkkkqxkuk uk xkAjhuZ;j kj kkxrkkuxjZxkqk xx krkkkkAjhuZ;j kjkk
jk xk  ;kxk j ku k jkx k qk xx Ak A ;xk xxkkxrk k xk jhjkxqjk ;xjx kk j k jxjkxrk kkkxxr k ;x k k
 kxkkqkxxkAjxk;kkx kqk kkkkjukkkZkrxkjq xxA

Vhhh

e9m9Ajx emm9uk uk xkjxkjkxkkkAjk;kkukqxkqhk ;xx; k;qkkxrkj�kkkxkxkukqhAkA ;kk
xkxku e9m9 Ajx emm9 rkkkk xxjjkjk j k krxxuZjk xjjk;k j k kkxZk jk k xjkkxrk jjrkk qhAk  kq xk
ku jk xk xk k xk  Zkjjx;k�xkkkh; k hk;kh kku; k;Äxx�k k;kkkkk xk kkuh;Äkkukrkkkk;k u;k
;xrkukkkxukxjksrkqk xxAk

 hhhh

e9m9jxkukMhxkk ;kqhkrkkk emm9jxkukMhxk kxkk ;kqhAkkkkkZrkuk uk xkjxkukMhxk;kkukqhx k
kk kxjkkj jZ kxkxkukjxkukxj k; kuk jkxZkkZkqhAkkkkkZrk;qkxkxkukk  kkxkxkukuqxxkqhAk;xuk
xxrhxkuxk jxk ;kkuk ukMhxk k ;k qxk qk xxk rk k xxrk kkkjkk xkuxk k xk ; k xj;xk jxk kkk;xk jxk
;x kkjukkqk rxkqhAkA ;xk xxkkxrkk x e9m9Ajx emm9 jkkxjjkqkkxrk kkrjkqk k;jrkkqhAkkkxjxk
;xrkukjkkk j kMjxk j kkkux;jk xk; kk;xrxxxr kkkux;jkjxkkjxk; kxjxrkqk k;jrxkqhxAk
krVkA ;kkxjjkqkxZkkZrVkk;kA;kqhA
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 =khkhhkhkkh

ohVhh

e9m9kjj emm9jxkkkkkjkxkkkkxrkjk;xArkjkxkkjkjkxkkkqhAkkrVk ;j kxjÒkjk; k uj k
k ;k xjkÒkxjjk ;kkurkAxk xj kkuk q;xxxk xk;; k xjxxjk ukÄxk;k ;xjxjk kjxjk jq xx k rkkkk
jhjkxqjkkxjuk;x kxkjq xkAkkrVk;qkxkxkukjkrkkjq xkAkkkk

e9m9kjj emm9jxkjkxkkkjkkxjkkxkkxxxkqhAkkrV e9m9kjj emm9j kk ;kxkxrkkxZjZjk
;xjjkxkkkxxrkjq xx Akj kAjkuZ;j kjxkjxk;;xkjxkkx  kkkxxkk;xkjxkxjkkx;kkjj xx krkkkkxxxr;;xk
j kxjxrk kkkkkxxrkkjkkukxj j;kkkjq xkAk ;; kj ku;u;xk;x kkAjxkxj;kurkkjxkkuxÒZxrkjj xx Ak
j kAjkuZ;j kj kxjxrkxj kk;qkuxÒZxrkrkkkk;q;;xkjkkÒkjkjq xkkAjxk;x kkux kkk xkAjkuZ;j kj;k
xZkkZk;q;;xkxjukukjj xx Ak ;; kjhjkxqjkkxjukk xkkxxj;kxxkkxr;;xk; kqk kkkk;xjx krkjq xx Akkkk

e9m9kjj emm9jxkjkxkk;kxkxjxxjkxjkkkhxjkkkkÒkjkk xkxMhrxkqhxAkkkkxxkux;kjk;qkkkxÒk
ÒjZ kkkukkkkrkkqhAk ;j kxjÒkjk; e9m9kjj emm9AjkuZ;j kj kkkxxrkjkj;k;ÄkkukxZjZjk
xjxjkjkjj xx krkkkkuhxujkkxjukk xkAjkuZ;j kj kjk;;Zkk xkqxr k xkjkkqxkjj xx Akkxuxk ;k
xjjkxrk; kjuj kukÄxk;kkxjukk xkkjxjrkkjuxkjq xxkrkkkkAjkuZ;j kj kxjxrk;kxZkkkjxkÒkjukk
; k;x kkkkkxxrkxZjZjkkxukk;x kxkjhjkxqjkkxjukjkkjxÒ;xkjj xx Akkkk

e9m9Ajx emm9u;u;xkjkkjk;kjx kqhAkkrVk ujxkkxÒ xk;;xkk xk;kkurkkq;xxkrkkkk
kkkjxxjjk kkux;jk Ajxk Òkjukkkjk xrjk xjk kkjk;jrkAxk ;kkuk q;xxxAk krVk jkkk ;xjxj;xk
k xkAjkuZ;j kj;kxj;kukrkkkk;krxj kjju kk xkÒxk;kkkZkjq xx Akkkk

e9m9Ajx emm9u;u;xkjkkjkkZkjjkkkkkqhAkkrVk ujxkxjjkxrkkkh kxkkjkjkxkZjkrkkkk;kjk;;Zk
j kxjxrkjq xxkrkkkkjk;Zk k xkj;k;xuk hkjuku kk xk;jZukkrkxjkjq xx Ak ;kxjjkjkjk;Zk kkrkkk xk
;kkurkkj kjkjkkkxj;xkxjjkjkjxkk;xxjjkkjkk;kkukkuqAkjjukkxMh xkkA

uh 

e9m9kjj emm9jkkkkkkAjkqxkrkjkk kuk kk xkqxkkkqhAkkrVk ;j kkkxÒkxjÒkjk; k ujxk
kkxkkZjkxxkkxrk;xuk hkjq xxkrkkkkxjkxjkkkxkkk xkjukAjxkxkÒkkxkZrkjju kk xk;kkkZkq;xx Ak;kkkk
qxkÒjZ kAjxkkxxxkjkkxjÒkjkÒxkkkxkkZjk xxkkxrkxjk;kkkk;kqxkjq xkAkkrVkkxu kjrZkkuk
;j;r;xk; kxxj kkxZjZjkjuAhkj;Zkjxkxjkxsrkq;rxkjq xxkxk;; kxkÒkkkxZk;kkkk;r;kkxjkxrk
q;xx krkkkkkkxkkZjkxxkkxrk; e9m9kjj emm9;krxxj kjxkkuxÒZxrkjj xx A

e9m9 j;k xhrkjk ;Äxxrk rkkkk kk;ukuk jxk xjkxsrk q;xxAk krVk kkkxjuk j k juk jkk;k
; k;xArkjq xx krkkkkkxuxkxjxrÒk k;;u;rkkAjxkxxj kk; kj;k xkjrj;krjkjkx kjju kk xk;kkkZk
q;xx k Ak ;kxjjkjkÒjxrjk;x kk;x;kju;xkjkkjxÒ;xkjjr kqxAkj kkxukk;k;kkkuxukxZjZjk
A;rxrkjj xx A
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ohho;k

e9m9kjj emm9AjkqxkukMhxkk xkjkxkukqxAkqhAkkrVkukMhxku;jkkjkk ukxjkuxjxjÒkjkjq xkk
xk;; k uj;kxjkxk;k;xjxjxkxxÒxjk;kx;kk;xkjkk;kkukkjjukkxMh xkAk;kkkkqxkkxxxkÒxk
u;u;xkj kxjkxk;kj;kxjÒkxjrkjj xkkxk;; kj kjArkAjxkxxrk;xjxjxkjj kxjksrkjj xx Akj kjujk
;xjxjxk jj k ; k Òxk ;ukk jukk k;xxjjkk xjksrk jj xx Ak kxxxk j k xjÒkjk ; k Òxk  ujkk xjkxk;k
xjÒkxjrkjq xkAk ;; ku;u;xkxxsrk;kkjkrxk;xjxjxkj;x;xk; kxxxMhrkjq xx kAjxkjArxxrkjkkÒxkxjj;xk
jq xkAk;kkkkqxkjkkk;xjxj;xkk xkÒxkxkkxkkxrkkrkkkkjuk;xurkkj kÒkjk; e9m9kjj emm9k;krxj k
jq xx AkkrVkAh;xkxxkkxrkk xkxjjkqkuqAkjjukkkkxqAkrkkkxxkjxj;Ark x;xkk xkk;Zurkkj kxxAk
quxkkukxkjkkxZkukrkkkkkxxxjkjkj kjxjk;kjju k; kxjxxkrkkkxÒrkkjq xxA

hhkhh 

;xrxrkxjkxsrkjxkukxj k; e9m9kjj emm9jkkxkxkukjkrkkjq xkAk ;j kxjÒkjk; kjkq xk
jxkrk;k;kxjk;xrxrkjxkxjkxsrkq;xxkrkkkk ;k xkkukjk;jkxjxÄjkÒxkuqAkq;xkAk;kkkkqxk
j k;xkj kkkkkk xkÒxk;kkkk;kkxrjkjq xkkxk;; kjujkkxkxukx;jkkkkjxkrk xxk; kjju kk xk
kk;kuxkjq xxAk ;j kkxrxjAr e9m9kjj emm9j kxxxkAjxkjk;kk;xrxrkjxk;x ;kk;kkukq;xxA

xj;jkj kxjjk;kk x emm9j kkukk xkxqx k; kqxkkukjk;jkÒ;kjxkkuxÒZxrkjq xxkx xju
emm9j;k  ;k xjjk;k k xk xj;xk Òxk xjjkjkjxk xkkrkk uqAk jjuxk kkxqAk rkkkk ;kkkk;k xk; k
xÒkZjxkkkkjkk;k;k A;rxrkjjukkkkxqAAkxj;jkjkxkk x emm9j;kxj;Zxrk;kkkk;k xj;xkÒxk
xjjkjkjxkxkxjk;kkjxkkkjk;jrkkuqAkxMh xxkrkkkk;xuxjkxjxkkkAjxkkkjjkZjkj k;xkj;kkkkk
u u kk xk; xkq;xxxAk;kkkkqxkxj;xkÒxkxjxkkkAjxkxj;kurkkjxkkuxÒZxrkjj xxxA

;xrxrkx kk; e9m9kjj emm9;krxj krkkkkxj;kukjq xx krkkkkj k kkxu k  k xkk xkkxuxk
jxx krkkrkkkk;;u;rkk; kjkuxrkkxZkxjkkxj;jkq;xx Ak;kkkkqxkA;jqkjkjxkkxrkkjkkxxkkkÒxk
juk xk xj kkukjq xkAkkkrkk xxrkkj kxjxrkjujkkxZkkZkkkujkrkkkkkk kxkxukjkkÒkjkjq xkk
rkkkkjujxk   kkj kxj jkj kj;jkÒxkjk;Zk;ÄxkukuqAkjj xx Ak ;kxjjkj e9m9kjj emm9jkk
xkxjjkxjjkkxjuk;x kkkkkxxrkrkkkkxj;kurkkxZjZjkA;rxrkq;xkA

hhhhhkkhhhh

emm9j k;k;k; k;xjj;xkk xkkjxjrkkj kÒkjkjxk;kkkk;r;kkk;Zurkkqxkjq xxkrkkkkkxuxk
;k;kj k;kkkk;kkxkx;k xkkkxxrkjju k k xk juj;kjk xkjxkukjk rkkkkk;xxjjkkjkk;kkukk
jjukkxMh xkAkkrVkju; k;xjj;xkk xkkjxjrkkxku kj kxxA emm9j;kjh;Zkrkkkkjxxjkrkkjkkxxjk;k
u ukkkkxqAkrkkkkkxu k;kxrkjk;Zkjxkx;xkj;k;xjj;rkk; k;ÄxkukjjukkkkxqAA

;kkkk qxk ;;xjk ; k Òx emm9 j;k ;k;k ;k;k xjk ;kx;kAxk jkxkuk q;xxk rkkkk jkq xk
xj;kukAjxk;krxj kjju kk xkjkq xkjxkukjkjkk;kkukkjjukkxMh xkAkuuukAjxku jj;xk; kÒx emm9

j k;xjj;xk k xk rukjkjkk Òkjk jq xkk rkkkk Ajk uZ;j kj k xjxrk xu qk rkkkk ;qkuxÒZxrkj k Òkjkk xk
 kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk
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k;Zurkkjq xxk xrVkxjxxjkxjxrjxkurkkAjxkkkx;kukkjkkÒkjkjq xkA

 ;k xjjkj emm9jkk;;xjkxkj k x;x;xk ; k k   k ;xjjk uqAk jq xx k xk;; k ;ukk jukk j k
k;xxjjkkjxkkuxÒZxrkjjk;jrxkqhxA

hhhhhkkhh

e9m9j kkxu k;k;k;;xjk; k;xjjkxjkk jkkk   kuqAkjq xx krkkkkxjxxjkrukjkrkkkkkrÒ uk
ju kjq xx k xk;jkkkx ;kjkjkkk ukj kk ;kkk;xkjkkkxjjkkxrjkjq xkAk ;; k uj kk ;k
;hjkxxrjkrkkkk jhkkxjjkkrÒ uk;kkkk;k xk; k xj kkuk jq xx Akx xjuk;xu e9m9rkkkk juj k
;k;k ;;xjk xjxxjk ;kkxkx;k j;k xkkkxxrk jjj k A;jqkjk jj xk r;k jxj;Ark krÒ u;xk rkkkk
;kx;kk;xkk xkjk xkk;Zurkkq;k;jrxkqhA

;kkkkqxk;kx kAjxk;kxx;;xk; kÒxkjjk k x;xkk xkk;qkxrkjq xxkrkkkk;xjjkxjkk jkkkjxjk
uqAkjq xx k xrVkkkx;kk xkxu qk;q;;xkAjxk;qkuxÒZxrkj kÒkjkjxkk;Zurkkjq xxAkkrVk kq xk
kkxqAk xjkjxx krkkAjxk;kkxkx;k;xArkxjjkxrk; kkrÒ u;xkrkkkk;kx;kk;xkjkk;kkjkukjj xk
rkkkkxkxrkkjkkÒkjkÒxkj k xAk ;; kjxj;ArkkrÒ u;xkk xkkxxrkkkkAxxkrkkkkkjxjk;xjj;xkk xk
jkx kÒxkq;xxA

 ;kxjjkjk;kkkk;k xk; e9m9j k;;xjkxkjkx;xkjkkukxj j;kkkjuj kxjxrkkx x krkuqAk
jq xkAkkrVkjkq xkkkxqAk xjkukkkukj kxjxrkkxu kukxj j;kkkj;k xjukjkrkkkk;q;;xkj kÒkjk
; k;xArkjukAxA
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kk hkk

ee.

kkxjkkkkkkjkjkkxuukjxkkk xrkk xk xk;k;k;kqxkkkkkkAkj;k;k;k xrjkk
u kxkj kxjrx;kxkuk; kkjjkjkxkkkj kujkkxkkkAjxkjkjkkjkxkkkjkku jjkkkk kxkk xuux;kx kxrkk
xjkjxurkkkkAkkkxj kkkkkxj kkjk; k;qkxxj kqk kjqkkqhkxjkkkxkAjk kku;kkkxxkxjkkkxkqhkrkkkk
kxukk;x kk;kAjxk;kx;kxjjkxjxk;xxj;kkxjukjkkjjkkkkkuxukxjksrkjj xx Ak;qkxjkj;ux;k
qhk xjk kkxk xjukk xj;xk jkk ;qkjkk xxAk qxk kkx kjrkk xZjZjk kxukk jk;Zk ;xxkuk jj xx Ak xjxrxk
kkxjkk ; kxk jk;Zk  kxxk xjjkjk rjk qxk ;xxkxurk qk xkk kjk xjkkkxkkxukkjk;Zk ;k;k xjk
;xxkuukjj xx AkA ;kkjkkukqhkxjk kxj h kxj k kxkkxuxkjxxrk; k;rrkjk;ZjrkjqjjkqxkukhMhkk xk
kkkkZrAkkkku kjxkqk Mhkk xk; xkqk k;jr kqhxA

kkxkjjkkkxjjkjkj k  kk kukjju k jkx k qhxAk jkxrxjjrkkrk k;qkqhk xjkkkxkx  Zk
½kxrk  kk kujjkkZ½k qhxAkkkxkkkxkxjkxuj k A;xkuk xkj k qxk  kk A;kxjksrkuqxxkjjr kjxxjkkkxk
;uhjkqxkuZ;jk xkjk k kxkjjkkkxjjkjkj k kk A;k;kkxjxkjkkkkukuhxjukukjjr kqhxA

kkxk;uhjkkxu k;xjxx krkxkxk xkjk kxqx kqxk;qkxu kkukkkkqr kqhxkxjkk jkkkxjuk
;kkkxkkkjjkZjkqhAk; xxkxjkkxkkrkqhkxjkkkxkkxuxkxkuxk; kjqxrkkx kjkkkhjkk  xkxjjkjk
;xxuukqhAkrkkkxxkkkxjkkkxjxk;xu qkxxukqhAkkkxkxj;xkkk;kj k;kkkkkkxkjxk; kxj kk;xjx kk
jjk;jr krkkkkkkxkxj;kukjqk x Akkkkkrjkkkxjkkxkxjjkxjjkkxjukjqxrkjjkkkqh kA;k xxjk
kkxkkxu kxxjjkjkxjkxZkkZk x kkk ;kuku r kqhxkrkkkkkkxkjkq xkkk;x kjkxj kk;xxjZkk xkj kr kqhxAk
kkxkkkkxxrkxZjZjkkkuxuuk;jk kj xZkkxjukxjrkukkkkqr kqhxA

xjxrxk kukj kxjxrkkkxjkkxjkk jkk½xk  k½ks;kjkqhkAjxkxkxrukjjr kqhxAkkkxkkkqr kqhk
xjkkkxj kjk jkkk xkjqxrk kukqk kkkhjkA ;kkjjk kxk;jr kqhxAkkkxkjukxxk kukjkkkxA;;kuqxxk
jjr k A;k xxjk kkxjxk xjjkxjkk  xkkk kh;xk qhk kkxk  kuk jkk kZx;k ½kqkj½k kkur k qhxAk  ;k
xjjkjk;qkxxj kqhk xjkkkxkk;x;xkrkuqxxkqhkkkhjkkxA;;k kxkuqxkjjr krkkkkkxjukx;±rk
 kuk;xk;kjj xx A

kkxkk ;kkjukj kjx hjx kxk xhkk xkkk  xkxuZukrkkkkkkhMhxkAjxkjkurkxxk k
; k;xArkqhAkkkxkxkhjjkkZkj kqhxAkkkxkxjxkkkkxjukjkkkkuxukxjksrkjj xx Akxjxrxkkkxjk kxx kj k
;xØkkkkjk xkAjxkjxkkjk xkj kxjxrk;rjZrkkxZkkZkj kkkkjjukkkkxqAA

kkxjxk kk;xk jkx k j k ;kkkk jx k;rk Ajxk kxrxjArk xjjkqk jk xk ; k kkxk uxV kxk
jq xx Ak kkxk xj;xk  kxk xjjkjk jxk kk;x kjrkk xZkkZk kkjkx kkkk xk j k xjxrk ;k rk jqjj k Ajxk
kxjuk;kZkjxkj;kxjjkxjkkjk kxxjjxrZrkjjkkxukkxjkxk;kxZkkZkkxjukj kxu;kk xkjkkkuxxkxuk
jjkkkx kjxkxkxuxxkjk k;x kxkj ku kjxkxjjkxjkkjkkxjkjx kkjj xx A

jkjkk jkkkx;k xj kkjk ; k kkxjkk xkxjjkxjjk kxjuk kkkxxrk xxj;k Ajxk ;x kxk jq xkAk
 kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk
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kkxjk kjk;k kjjZ kkxu k jkxkkjkAjxkkjjkkxx;k jkxkkkj k A;xArkj k;kkkk;xxjZk j kukk
kuxjZxkqhA

kkxj k xxAkkuxjZxkjkZk  k xk xjxrkrk qhAkkkxk xj;xkjk;Zk A;j;k;kjkkk;uk
kxu kxxAkjjk;jr kqhxAk ;j kkxrxjArkxjxkx;rkk;xjx kxkA;j;k; kx;u kk k  kx;xk  Z kkxk
jkux kkkkkZrAkkxx;kjhu xkkjkA;j;k; k kxukkAjxk kjukxukkZkkk;xjx kxkk j ukjxk Zx  krkxjkkAjxk
xkhqkA;j;k; krjuxjxkjk;Zkkx k;kxxxjkkkkjkkxjkkk;xujk; jkk; k;xjxx krkjk;ZkAjxkx xkk
k xk kZxkjkkkkukjkjxkkkkjkkxxsrkjkxj kkxkjxk; jkk; k;xxuukqk k;jr kqhxA

kkxj k xxAkkuxjZxk Ajxk jkuxrjkjjkkxjk  k Ajxk  kkxjk qhAk  ;j kkxrxjArk
kxjk  k Ajxk  kkxjkkkxj k xxAkkkjjkZjkkxjk qhAkkxjk   k  k Ajxk  kkxjk  kxkkkxj k xxAk
kuxjZxrkk uk;jkqhAkxjxrxkkxjk kkkxj k xxAk;jZkkkk k;kxux;kqhAk;srkqkj k kkxØjkjkAjxk
kkxujkjkkkxj kxxAkk  kkxuukqhAk ;j kkxrxjArkjx kjkjkjkkxuukkkxj k;k xukjxkA;j;k;k
q rxk jjkkkAjxk;k;k xkrk qhAk jxjjkj kxx jkjk;k kjkj k Ajxkkxxxjkjkjkk xuukkkxj k xxAk
kxA;;jkjxkqk k;jrkkqhA

kkxj k xxAkkuxjZxkAjxkjjkkkjxx kjkxkkqjkkAjxkxxxkjxkjxxkqhAkkkxj k xxAk
xkxkjxxkxjxrjZxkAjxk;jZkkkkk;kxux;kqhA

ee.

kkxjkkkkkkjkjkkxuukjxkkk xrkk xk xk;k;k;kqxkkkkkkAkj;k;k;k xrjkk
u kxkj kxjrx;kxkuk; kkjjkjkxkkkj kujkkxkkkAjxkjkjkkjkxkkkjkku jjkkkk kxkk xuux;kx kxrkk
xjkjxurkkkkAkkkxj kkkkkxj kkjk; k;qkxxj kqk kjqkkqhkxjkkkxkAjk kku;kkkxxkxjkkkxkqhkrkkkk
kxukk;x kk;kAjxk;kx;kxjjkxjxk;xxj;kkxjukjkkjjkkkkkuxukxjksrkjj xxxAk;qkxjkj;ux;k
qhk xjkkkxk xjukk xj;xkjkk ;qkjkk xxAk qxk kkx kjrkk xZjZjkkxukkjk;Zk ;xxkukjj xxxAk xjxrxk
kkxjkk ; kxk jk;Zk  kxxk xjjkjk rjk qxk ;xxkxurk qk xkk kjk xjkkkxkkxukkjk;Zk ;k;k xjk
;xxkuukjj xxxAkA ;kkjkkukqhkxjk kxj h kxj k kxkkxuxkjxxrk; k;rrkjk;ZjrkjqjjkqxkukhMhkk xk
kkkkZrAkkkku kjxkqk Mhkk xk; xkqk k;jrxkqhxA

kkxkjjkkkxjjkjkj k kk kukjju kjkxxkqhxAkjkxrxjjrkkrk k;qkqhk xjkkkxkx  Zk
½kxrk kk kujjkkZ½kqhxAkkkxkkkxkxjkxuj k A;xkuk xkj kqxk kk A;kxjksrkuqxxkjjrxkjxxjkkkxk
;uhjkqxkuZ;jk xkjk k kxkjjkkkxjjkjkjxk kk A;k;kkxjxkjkkkkukuhxjukukjjrxkqhxA

kkxk;uhjkkxu k;xjxx krkxkxk xkjk kxqx kqxk;qkxu kkukkkkqrxkqhxkxjkk jkkkxjuk
;kkkxkkkjjkZjkqhAk; xxkxjkkxkkrkqhk xjkkkxkkxu kxxrk; kjqxrkkx kjkkkhjkk  xkxjjkjk
;xxuukqhAkrkkkxxkkkxjkkkxjxk;xu qkxxukqhAkkkxkxj;xkkk;kj k;kkkkkkxkjxk; kxj kk;xjx kk
jjk ;jrxk rkkkk kkxk xj;kuk jqk xxAk kkkk rjk kkxjkk xkxjjkxjjk kxjuk jqxrk jjkkk qh k
A;k xxjkkkxkkxu kxxjjkjkxjkxZkkZk x kkk ;kuku rxkqhxkrkkkkkkxkjkq xkkk;x kjkxj kk;xxjZkk xk
j krxkqhxAkkkxkkkkxxrkxZjZjkkkuxuuk;jk kj xZkkxjukxjrkukkkkqrxkqhxA

 kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk
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xjxrxk kukj kxjxrkkkxjkkxjkk jkk½xk  k½ks;kjkqhkAjxkxkxrukjjrxkqhxAkkkxkkkqrxk
qhkxjkkkxj kjk jkkk xkjqxrk kukqk kkkhjkA ;kkjjk kxk;jrxkqhxAkkkxkjukxxk kukjkkkxA;;k
uqxxkjjrxkA;k xxjkkkxjxkxjjkxjkk xkkkkh;xkqhkkkxk kukjkkkZx;k½kqkj½kkkurxkqhxAk ;k
xjjkjk;qkxxj kqhkxjkkkxkk;x;xkrkuqxxkqhkkkhjkkxA;;k kxkuqxkjjrxkrkkkkkxjukx;±rk
 kuk;xk;kjj xxxA

kkxkk ;kkjukjxkjx hjx kxk xhkk xkkk  xkxuZukrkkkkkkhMhxkAjxkjkurkxxk k
; k;xArkqhxAkkkxkxkhjjkkZkjxkqhxAkkkxkxjxkkkkxjukjkkkkuxukxjksrkjj xxxAkxjxrxkkkxjk kxx k
j k;xØkkkkjk xkAjxkjxkkjk xkj kxjxrk;rjZrkkxZkkZkj kkkkjjukkkkxqAA

kkxjxk kk;xk jkx k j k ;kkkk jx k;rk Ajxk kxrxjArk xjjkqk jk xk ; k kkxk uxV kxk
jq xxxAk kkxk xj;xk  kxk xjjkjk jxk kk;x kjrkk xZkkZk kkjkx kkkk xk j k xjxrk ;k rk jqjj k Ajxk
kxjuk;kZkjxkj;kxjjkxjkkjk kxxjjxrZrkjjkkxukkxjkxk;kxZkkZkkxjukj kxu;kk xkjkkkuxxkxuk
jjkkkx kjxkxkxuxxkjk k;x kxkj ku kjxkxjjkxjkkjkkxjkjx kkjj xxxA

jkjkk jkkkx;k xj kkjk ; k kkxjkk xkxjjkxjjk kxjuk kkkxxrk xxj;k Ajxk ;x kxk jq xkAk
kkxjk kjk;k kjjZ kkxu k jkxkkjkAjxkkjjkkxx;k jkxkkkj k A;xArkj k;kkkk;xxjZk j kukk
kuxjZxkqhA

kkxj k xxAkkuxjZxkjkZk  k xk xjxrkrk qhAkkkxk xj;xkjk;Zk A;j;k;kjkkk;uk
kxu kxxAkjjk;jrxkqhxAk ;j kkxrxjArkxjxkx;rkk;xjx kxkA;j;k; kx;u kk k  kx;xk  Z kkxk
jkux kkkkkZrAkkxx;kjhu xkkjkA;j;k; k kxukkAjxk kjukxukkZkkk;xjx kxkk j ukjxk Zx  krkxjkkAjxk
xkhqkA;j;k; krjuxjxkjk;Zkkx k;kxxxjkkkkjkkxjkkk;xujk; jkk; k;xjxx krkjk;ZkAjxkx xkk
k xk kZxkjkkkkukjkjxkkkkjkkxxsrkjkxj kkxkjxk; jkk; k;xxuukqk k;jrxkqhxA

kkxj k xxAkkuxjZxk Ajxk jkuxrjkjjkkxjk  k Ajxk  kkxjk qhAk  ;j kkxrxjArk
kxjk  k Ajxk  kkxjkkkxj k xxAkkkjjkZjkkxjk qhAkkxjk   k  k Ajxk  kkxjk  kxkkkxj k xxAk
kuxjZxrkk uk;jkqhAkxjxrxkkxjk kkkxj k xxAk;jZkkkk k;kxux;kqhAk;srkqkj k kkxØjkjkAjxk
kkxujkjkkkxj kxxAkk  kkxuukqhAk ;j kkxrxjArkjx kjkjkjkkxuukkkxj k;k xukjxkA;j;k;k
q rxk jjkkkAjxk;k;k xkrk qhAk jxjjkj kxx jkjk;k kjkj k Ajxkkxxxjkjkjkk xuukkkxj k xxAk
kxA;;jkjxkqk k;jrkkqhA

kkxj k xxAkkuxjZxkAjxkjjkkkjxx kjkxkkqjkkAjxkxxxkjxkjxxkqhAkkkxj k xxAk
xkxkjxxkxjxrjZxkAjxk;jZkkkkk;kxux;kqhA
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hhhhykhhkh hhkk

ee.

kkxjkkkkkkxuukxjk  kqhAkAjkAjxkkkjkj k;k xk; kkkxjkkkZxkxjk kqk rkkqhAk
kZxkxjkxk¡kkjkkxjkkxkjxjkxjqkqhAkAjkkxjkjkk;Z;Zkrkkkkkkjkjkkxjkkxk kkjrx;kkrkux;kjk
jkqxkrkkkkxkkkkk;kkrk; kqjkZxkxjqkqhAk uk; kxkxjqk xkjkkk;Zukxjjkkkxkkk xkkkxj k xjk
xj kkjk jq xkAkkZxkxjk xjkkxkjxjkj k xj kkjkkkkkxkukhjjxkjxkkx  kkk A;kxkjkkkxZkjkkkxukjk
jjukkkxjjkx;kukjj xx Akjk kxkjkkkxkA ;kkkxu xx  kkqk¡kx  kk kx uhu u kjkxkkA; k;kxxxjxk
kh; kjk;Zk;xxkxurkqk xAk hA  x kjÄxux kj kkA;kxkjkkxrkkkxjk kjk;kkk; xkAk

jxjkjkkkxkjkkukrkkqhAk;Z;Zkxjx;x kjk kqjkZxkxxjjrZukjkAkkrVkkkxj kkxkujk
jkjAkx xrk kjxx hxjj jkk  kkjq xkkAjxkkkxjxk;kkkxkjkxxkkxrk kxkk  xkjq xxAkkZxkxjkj k
xj kkjk; kkkxjxkkkxkkZj k;kkkxkjk xxkkxr;k¡k xxjjrZukkxxk jq xxxkAjxk xxjjrZukjjr k jqukk
kkxjk kk  kkxx xkAk

xxjjrZukkxxkxxkkk qk u k; kkkxj k xjkkjk xk k xk ;k;kux;kj kkjxkkkux;kjk juxkjk
kkrkkjq xkAkkk kxjkkkxjxkkxkrkkkjxkkkkrjkkx xkAk ;kxØ;kkjkkkkrkk xkkkxjk kxk kk
k  kk xkx xkk kkhjk kkxjkk ;kk k ukkk  k;kxuk ux kZjkxk rjk ;kuk xj;kk kkrkk jq xkAk kkxk
kxuxkjxk;k xkjkkxujkrjkxujx kkkkjjr kjq xx krk kxuxkkrkqxkkkxkjArkxjqk xkj kxj kkjjkkkAjk
; xkA;xArkjkj kjuxkqk kkk; xx A

ee.

kkxjkkkkkkxuukxjk  kqhAkAjkAjxkkkjkj k;k xk; kkkxjkkkZxkxjkxk¡kkqk rkkqhAk
kZxkxjkxk¡kkjkkxjkkxkjxjkxjqkqhAkAjkkxjkjkk;Z;Zkrkkkkkkjkjkkxjkkxk kkjrx;kkrkux;kjk
jkqxkrkkkkxkkkkk;kkrk; kqjkZxkxjqkqhAk uk; kxkxjqk xkjkkk;Zukxjjkkkxkkk xkkkxj k xjk
xj kkjkjq xkAkkZxkxjkxjkkxkjxjkj kxj kkjjkkkkkxkukhjjxkjxkkx  kkkA;kxkjkkkxZkjkkkxukjk
jjukkkxjjkx;kukjj xxxAkjk kxkjkkkxkA ;kkkxu xxxkkqk¡kx  kk kx uhu u kjkxkkA; k;kxxxjxk
kh; kjk;Zk;xxkxurkqk xAk hA  x kjÄxux kj kkA;kxkjkkxrkkkxjk kjk;kkk; xkAk

jxjkjkkkxkjkkukrkkqhAk;Z;Zkxjx;x kjk kqjkZxkxxjjrZukjkAkkrVkkkxj kkxkujk
jkjAkx xrk kjxx hxjj jkk  kkjq xkkAjxkkkxjxk;kkkxkjkxxkkxrk kxkk  xkjq xxAkkZxkxjkj k
xj kkjk; kkkxjxkkkxkkZj k;kkkxkjk xxkkxr;k¡k xxjjrZukkxxk jq xxxkAjxk xxjjrZukjjr k jqukk
kkxjk kk  kkxx xkAk

xxjjrZukkxxkxxkkk qk u k; kkkxj k xjkkjk xk k xk ;k;kux;kj kkjxkkkux;kjk juxkjk
kkrkkjq xkAkkk kxjkkkxjxkkxkrkkkjxkkkkrjkkx xkAk ;kxØ;kkjkkkkrkk xkkkxjk kxk kk
k  kk xkx xkk kkhjk kkxjkk ;kk k ukkk  k;kxuk ux kZjkxk rjk ;kuk xj;kk kkrkk jq xkAk kkxk
kxuxk jxk;k xk jkk xujkrjk xujx kkkk jjrxk jq xxxk rk k xuxkkrk qxk kkxk jArk xjqk xk j k
 kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk
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....eee.e...e.e..ee.e.
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xj kkjjkkkAjk; xkA;xArkjkjxkjuxkqk kkk; xxxA

ee.

 kku;kxjk;krkjkkxjkkxk kkjrx;kkrk; kj rxkrkkkkxkkkkk;kkrk; ku x ;Zukxjqk
jk kkkukkx;kkqhAk;qkjxxukkkkxAr kxjkkjkkkxAr kk  xku rkkqhAk kku;k u;k#jkj k xkj k;kkkk
jjrkkqhAkkkxkkZjk k xkk xkxjk;VkjkxkjjrkkqhAkjuk;xxjqkjMhxhkjxkuk Zk; kqk rkkqhAkkk;kkkk
A;kukrjkjukjxkjkxkjuxkjqrxkqhAkjxkkAjxkukkZukj k  k xkk xkkkxjkk  kukjq xkAk uk
 k xk xkjk kkkxkjkZh  kxkjukk;jr kqhxAk uk xkkkxjxkjkuxrkxuxqrkqk xxAk

kkxjk kA ;kkjk kxkjkx;kukkk; xkk xk;k xk;kxkkj kkj;jkxkxr kjq xAkuZjhuZjk
jxk ;kxkk jjuk k ;hjk ;xk kk kkxj k xxAk #xkk xZkkZk jq xkAk j Zk Ajk ;kxkkk xk ; k kkxk
A;kj;kx;jk jkuxrk xjksrkjj xx Ak uZjk j k A;xAr;k xk ; k kkxj k k   k ;xjxjk ju xx k kk k jk kxkjk
A;kxkjkk xkkkxjk kxk kkxjukukjj xx Akxjkkxukjxxrhxjjkkk xkxjkkkxjxkkkxkkkkjkkjq xxkrkkkk
xxjjrZukjjr kjqukkkkxjk k;xqk; xkAkkkxjkkjk;Z k xk;ukhjukkxxjjxrZrkqk rkkjq xkA

ee.

 kku;kxjk;krkjkkxjkkxk kkjrx;kkrk; kj rxkrkkkkxkkkkk;kkrk; ku x ;Zukxjqk
jk kkkukkx;kkqhAk;qkjxxukkkkxAr kxjkkjkkkxAr kk  xku rkkqhAk kku;k u;k#jkj k xkj k;kkkk
jjrkkqhAkkkxkkZjk k xkk xkxjk;VkjkxkjjrkkqhAkjuk;xxjqkjMhxhkjxkuk Zk; kqk rkkqh kkk;kkkk
A;kukrjkjukjxkjkxkjuxkjqrxkqhAkjxkkAjxkukkZukj k  k xkk xkkkxjkk  kukjq xkAk uk
 k xk xkjk kkkxkjkZh  kxkjukk;jrxkqhxAk uk xkkkxjxkjkuxrkxuxqrkqk xxAk

kkxjk kA ;kkjk kxkjkx;kukkk; xkk xk;k xk;kxkkj kkj;jkxkxr kjq xAkuZjhuZjk
jxk;kxkkjjuk k;hjk;xk kkkkxj kxxAk#xkxZkkZkjq xkAkj ZkAjk;kxkkk xk; kkkxkA;kj;kx;jk
jkuxrk xjksrk jj xxxAk uZjk j k A;xAr;k xk ; k kkxj k k   k ;xjxjk ju xx k kk k jk kxkjk A;kxkjk k xk
kkxjk kxk kkxjukukjj xx Akxjkkxukjxxrhxjjkkk xk xjkkkxjxkkkxkkkkjkkjq xxkrkkkkxxjjrZuk
jjr kjqukkkkxjk k;xqk; xkAkkkxjkkjk;Z k xk;ukhjukkxxjjxrZrkqk rkkjq xkA


